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Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
HMA Agro Industries Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanyi ng statement of quarterl y and year to date conso lidated financial results 
ofHMA Agro Industries Limited ("Hold ing Company") and its subsid iaries (the Holding Company and 
its subsidiary together referred to as " the Group" ) for the quarter ended March 3 1, 2026 and for the year 
ended March 31 , 2026 ("Statement"), attached herewith , being submitted by the Group pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 , as amended ("Listi ng Regulations"). 

In our opinion and to the best of our in formation and accord ing to the exp lanations given to us, the 
Statement: 

a) Includes the results of the following subsid iary ; 

S. No. Name Status 
I. FNS Agro Foods Limited Wholly Owned Subsidiary 

2. HMA Natural Foods Private Lim ited Subsidiary 
3. Swastik Bone And Gelatines Private Limited Wholly Owned Subsidiary 
4. HMA Food Export Private Limi ted Whol ly Owned Subs idiary 
5. Un ited Farm Product Private Limited Wholly Owned Subsidiary 
6. Laal Agro Food Private Limited Wholly Owned Subsid iary 

7. Federal Agro Industries Private Limited Subsid iary 

8. JFF Exports Private Limited Wholly Owned Subsidiary 

9. Indus Farmers Food Co LLP Su!Jstantia l Interest 

10 . Reliable Agro Foods (Partnershi p Firm) Substanti a l Interest 

I I. Internationa l Agro Foods Export Joint Venture (49.4 1%) 

b) are presented in accordance with the requirements of Regulation 33 of the SEBI (L isti ng 
Obligations and Disclosure Requirements) Regulations, 20 15, as amended; and 
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• Obtain sufficient appropriate audit evidence regarding the Annual Consolidated Financial 
Results 
of the Group to express an opinion on the Annual Consolidated Financial Results. We are 
responsible for the direction, supervision and performance of the audit of the financial 
information of such entities included in the statement of which we are the Independent audi tors . 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that, 
individually or in aggregate. makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the 
Annual Consolidated Financial Results . 

We communicate with those charged with governance of the Holding Company of which we are the 
independent auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings , including any significant deficiencies in internal control that we identify 
during our audit. We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

We also performed procedures in accordance with the Master Circular No. CIR/CFD/CMD 1/44/2019 
dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the 
Listing Regulations, to the extent applicable. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31 , 2026 and the published 
unaudited year-to-date figures up to the end of the third quarter of the cu1Tent financial year, which were 
subjected to a limited review by us, as required under the Listing Regulations. 

For MAPSS AND COMPANY 
Chartered Accountants 
Firm Reg 

I 

/4/ 
CAGYAN 8\lisU'lt'A lSRA 
Partner 
Membership No. 078183 
UDIN: '2,60'1-SI 8 3 TAX ON U l. S-'1 ';/-­
Date: 25-05-2026 
Place: Ghaziabad 
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3 The Group is engaged into business of Manufacturing and exporting of Buffalo Frozen Meat and Meat Products which is single reportable business segment. Hence the 
Group's financial statements reflect the posi tion for a reportable segment and no separate disclosure Is required. The Group has Its manufacturing operations in India and 
sales products across various geographies In the world. 

4 Previous period figures have been regrouped wherever found necessary, to conform to current period classification. 

5 The Ministry of Labour & Employment has enacted the Code on Wages, 2019, the Industr1af Relations Code, 2020, the Code on Social Security, 2020 and the Occupational 
Safety, Health and Working Conditions Code. 2020 effective November 21 , 2025, The incremental impact of these changes, assessed by the group, on the basis of the 
information available, consistent with the guidance providEd by the Institute of Chartered Accountants of India, is not material and has been recogniSed In the consolidated 
financial results of the group for the quarter and year ended March 31, 2026. 

FOR MAPSS AND OMPANY 

CA Gyan Chand 
Partner 
Membership Number: 0 
Place : Ghaziabad 
Date : May 25, 2026 

1--c., HMAAGRO INDUSTRIES LTD. 
For and on behalf of the Board 

HMA Agro Industries Limited 
ON: L74110UP2008PLC034977 

Guizar Ahmad 
Whole Time Director 
DIN: 01312305 
Place : New Delhi 
Date : May 25, 2026 

Director 



HMA Agro Industries Limited 
Consolidated statement of cash flows for the year ended March 31, 2026 

/Runees in Million) 

Particulars Year ended Year ended 
March 31,2026 March 31,2025 

(A) cashflows from operating activities 
Profit before tax 2,177.43 1,256.05 Adjustment for: 
Depreciation on property, plant and equipment 308.85 332.46 
Depreciation on riqht-of-use assets 7.44 12.75 
Liabilities no lonqer required written back (1.37) (5.43) 
Unrealised fair value (qain)/loss on forward contracts (net) 447.22 (1.09) 
Interest on lease liabilities 0.59 1.85 
Interest expenses 340.55 227.35 
Interest on bank deposits (171.66) (56.99) 
Profit on termination of lease (0.65) 
Profit on sale of property plant and equipment (0.62) (4.70) 
Interest on unwindinq security deposit (0.90) (0.96 ) 
Sundry balances write off - 4.03 
Unrealised foreiqn exchanqe (qain) (net) 98.21 /39.70) 
Operating cash flow before working capital changes 3,205.09 1,725.62 

Adjustment for changes in working capital: 
(Increase) in trade receivables 1,277.40 3,331.55 
(Increase )!Decrease in inventories (6,609.68) (4,293.56) 
(Increase) in other financia l assets 9.12 136.80 
(Increase) in other assets (247.32) (746.54) 
Increase in trade payables 188.36 (377.78) 
Increase/ (Decrease) in other financial liabilities 32.62 (0.87) 
Increase/ (Decrease) in provisions 25.00 13.16 
Increase/ (Decrease) in other current liabilities 1 597.75 1 929.64 
Cash generated from operations (521.66) 1,718.00 
Taxes paid (net of refunds) (323.81) /474.13) 
Net cashflows from operating activities (845.47) 1 243.86 

(B) Cashflows from investing activities 
Purchase of property, plant and equipment and capital work in proqress (358.14) (218.00) 
Sale of property, plant and equipment and capital work in proqress 7.98 4.70 
Movement in bank deposits (1,212.42) (1,240.30) 
Interest received on fixed deposit 155.50 0.20 
Investment in fixed deposits (46 .35\ 
Net cashflows from investing activities (1 407.08) (1 499.76) 

( C) Cashflows from financing activities 
Borrowinqs(repaid)/ drawn under workinq capital demand facility (net) 3,398.46 1,192.60 
Repayment of term loan (237.37) (141.50 ) 
(Taken )/ Repayment of unsecured borrowinqs to related party 9.14 (614.46) 
Interest paid (344.59) (225.80) 
Dividend paid (150.23) (150.23) 
Repayment of lease liabi lities includinq interest (Refer note 30) (7.80) (13.80) 
Net cashflows from financing activities 2 667.61 46.81 

Net (decrease)/increase in cash and cash equivalents (A+B+C) 415.06 (209.10) 

Cash and cash equivalents at the beqinninq of the year 942.87 1151.97 
Cash and cash equivalents at the end of the year 1 357.93 942.87 

Cash and cash equivalents comprise of: 

Balance with banks: 
- In current accounts 788.75 281.23 
- In fixed deposit account with oriqinal maturity of 3 months or less 565.90 650.19 

Cash on hand 3.28 11.45 

Total cash and cash eauivalents 1 357,93 942.87 

For HMA AGRO INDUSTRIES LTD. 

Director 



The disclosure required as per the provisions of Regulation 52( 4) of SEBI (Lising Obligations and Diclosure 
Requirements) Regulations, 2015 is given below: 

Quarter ended 

Ratio Numerator Denominator March 31, 2026 March 31, 2025 

(Unaudited) (Unaudited) 
Debt- equity ratio Total debt Shareholder's equity 0.90 0.68 
Debt service coverage ratio Earnings for debt service = Net Debt service = Interest payable to 1.48 2.54 

profit after taxes + non-cash bank 

" 
Interest service coverage ratio Earnings before interest and taxes Interest expense 2.03 3.49 

Return on net worth Net profits after taxes Shareholder's Equity 0.87% 1.57% 
Current ratio Current assets Current liabilities 1.26 1.29 
Long term debt to Working Capital Non-current borrowings (Current asstes-Current liabilities) 0.01 0.11 
(no.of times) 

Current liability Current liabilities Total liabilities 1.00 0.51 
Total debts to total assets Total debts Total assets 0.35 0.31 
Trade receivable turnover ratio Net credit sales = Gross credit sales Average trade receivable 18.02 4.74 

- sales return 
Inventory turnover ratio Cost of goods sold Average inventory 1.38 2.92 
Operating margin percent Earnings before interest and taxes Total sales 1.43% 1.95% 

Net profit margin percent Profit after tax Revenue from operation 0.01 0.82% 

For HMA AGRO INDUSTRIES LTD. 

C;/---;f-
Director 

Year ended 

March 31, 2026 March 31, 2025 

(Audited) (Audited) 
0.90 0.68 
5.78 5.23 

7.30 6.38 

17.56% 11.12% 
1.26 1.29 
0.01 0. 11 

1.00 0.51 
0.35 0.31 

78.95 16.21 

6.05 9.66 
3.65% 2.90% 

0.02 1.71% 
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Independent Auditor's Report on th e Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SERI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
HMA Agro Industries Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterl y and year to date standalone fi nancial results 
of HMA Agro Industries Limited ( the "Company") fo r the qu a1ter ended March 3 1, 2026 and for the 
year ended March 3 1, 2026 ("Statement") , attached herewith, being subm itted by the Company pursuant 
to th e requirement of Regul ati on 33 of the SEBI (L isting Obligations and Disclosure Requi rements) 
Regulations, 201 5, as amended (the "Listing Regulati ons"). 

In our opinion and to the best of our in formation and accord ing to the explanati ons g iven to us, the 
Statement: 

1. is presented in accordance with the requ irements of the Listing Regulations in this regard ; 

and 
11. g ives a true and fa ir view in confo rmi ty with the appli cable accounting standards and other 

accounting principl es genera lly accepted in India, of the net profi t and other comprehensive 
income and other fi nanc ia l info rmation of the Company for the quarter ended March 3 1, 2026 
an d for the year ended March 3 I, 2026. 

Basis for Opinion 

We conducted our audi t in accordance w ith the Standards on Audi ting (SAs) spec ifi ed under section 
143( I 0) of the Compani es Act, 20 13, as amended ("the Act"). Our responsibil iti es un der those Standards 
are further described in the "Auditor's Responsibili ties fo r the Audi t of the Standalone Financ ia l 
Res ults" secti on of our repo1t. We are independent of the Company in accordance w ith the Code of 
Ethi cs issued by the Institute of Chartered Accountants of Ind ia together w ith the ethi cal requirements 
that are re levant to our aud it of the fi nancia l statements under the provisions of the Act and the Rul es 
thereunder, and we have fu lfill ed our other ethi ca l responsibili ties in accordance with these 
requirements and the Code of Ethi cs . We beli eve that the audit ev idence obtained by us is suffic ient and 

appropriate to provide a bas is fo r our opini on. 
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Management' s Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standa lone annual fin ancial statements. The Board 
of Directors of the Company are responsible fo r the prep arati on and prese:·.[ation of the Statement that 
g ives a true and fa ir view of the net profit and other comprehensive inco me of the Company and oth er 
fin ancia l information in accordance with the app licab le accou nting standards prescribed under Section 
133 of the Act read w ith re levant rul es issued thereunder and other accounting princi ples generall y 
accepted in India and in compli ance w ith Regulation 33 of the Listing Regulati ons. Thi s responsibili ty 
a lso includes maintenance of adequate accounting records in accordance w ith the provisions of the Act 
fo r safeguarding of the assets of the Company and fo r preventing and detecting frauds and other 
irregul ariti es; selection and appli cati on of appropriate accounting poli cies; making j udgments and 
estimates that are reasonable and prudent; and the des ign, implementati on and maintenance of adequate 
internal fin ancial controls, that were operating effective ly fo r ensuring the accuracy and completeness 
of the accounting records, re levant to the preparati on and presentati on of the Statement that give a true 
and fa ir view and are free from materia l mi sstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directo rs are responsible for assess ing the Company's abili ty 
to continue as a going concern , di sc los ing, as appli cable, matters re lated to go ing concern and using the 
go ing concern basis of accounting unl ess the Board of D irectors e ither intends to li quidate the Company 
or to cease operations, or has no rea li stic a lte rnat ive but to do so . 

The Board of Directors are a lso responsibl e fo r overseeing the Company's fin ancia l reporti ng process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether th e Statement as a who le is free from 

materi al mi sstatement, whether due to fraud or erro r. and to issue an auditor's report that includes our 

opin ion. Reasonabl e assurance is a high level of assurance but is not a guan:.itee that an audit conducted 

in accordance w ith SAs will a lways detect a materia l mi sstatement when it ex ists. M isstatements can 

arise from fraud or error and are considered mate ri al if, individua lly or in the aggregate, they coul d 

reasonabl y be expected to influence the eco nomic dec isions of users taken on the bas is of the Statement. 

As part of an audit in accordance w ith SAs, we exercise profess iona l judgment and mainta in 

professional skepti cism throughout the audi t. We a lso : 
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• Identify and assess the ri sks of materi al m isstatement of the Statement, w hether due to fra ud or 

error, design and perfo rm audi t procedures responsive to those risks, and obtain audit ev idence 

that is suffic ient and appropriate to provide a bas is for our opini on. The ri sk of not detecting a 

materi al mi sstatement resulting fro m fraud is h igher tha n fo r one resulting from error, as fra ud 

may involve co llusion, fo rgery, intenti onal omiss ions, mi srepresentations, or the override of 

interna l contro l. 

• O bta in an understanding of internal control re levant to the audi t in order to des ign audit 

procedures that are appropriate in the c ircumstances. Under Section I 43(3)(i) of the Act, we 

are also responsible for ex press ing our op inion on w hether the com pany has adequate internal 

fin anc ia l contro ls w ith reference to financia l statements in place and the operating effectiveness 

of such contro ls . 

• Evaluate the appropriateness of acco unti ng po li c ies used and the reasonableness of accounting 

estimates and re lated di sclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

account ing and, based on the aud it ev idence obtained, whether a materia l unce1tai nty ex ists 

re lated to events or conditi ons that may cast s ignifi cant doubt on the Company's ab ili ty to 

continue as a go ing concern . Jf we conclude that a material un certa in ty ex ists, we are requi red 

to draw attention in our aud itor's report to the related d isclosures in the fin anc ial results or, if 

such di sclosures are inadequate, to modi fy our opini on. Our conc lusions are based on the aud it 

ev idence obtained up to the date of our auditor's report. However, future events or condi tions 

may cause the Company to cease to continue as a going concern . 

• Evaluate the overall presentat ion, structure and content of the Statement, including the 

di sclosures, and wheth er the Statement represents the underly ing transacti ons and events in a 

manner that achieves fa ir presentation. 

• Obtain suffi cient appropriate audit ev idence regarding th e Annual Standalone Financ ial Results 

of 
th e Company to express an opini on on the Annual Standa lone Financia l Resul ts. 

M ateria li ty is the magni tude of misstatements in the An nua l Standalone Financial Results that, 

indiv idually or in aggregate. make it probable that the economi c decisions of a reasonab ly 

knowledgeable user of the Annua l Standa lone Finan ial Results may be infl uenced. We consider 

quantitative mate ri ali ty and qualitat ive fac tors in (i) pl anning the scope of our audi t work and in 

evaluating the results of our work; and (ii ) to eva luate the effect of any identifi ed misstatements in the 

Annual Standalone F inancial Resul ts. 
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We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31 , 2026 and the published 
unaudited year-to-date figures up to the end of third quarter of the current financial year, which were 
subjected to a limited review by us, as required under the Listing Regulations. 

For MAPSS AND COMPANY 
Chartered Accountants 
Firm Regn No. 2796C 

C~ CHAND 
Partner 
Membership No. 078183 
UDIN: Q .g O ~ 81 ~ 3 FA V F-E & 9 1--ir-o 
Date: 25-05-2026 
Place: Ghaziabad 
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 
Ru~ In Mlllion(Exceot EPS) 

n, •nn= 
Sr December 31, 
no Particulars March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025 2025 

fRefiPr note 21 
1. Revenue from operations 

(UnaudltM tRef~r note 2 (Audited\ I Audited\ 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

(a) Revenue from operations 15,384.83 19,927.73 14,368.20 67,689.16 48,621.43 
(b) Other income 363.86 403.29 329.48 1,234.82 789.84 
Total Income 15,748.69 20,331,02 14,697.68 68,923.98 49,411.27 

Expenses 
(a) Cost of raw materials consumed 18,901.93 20,842.06 13,439.37 67,134.66 48,334.81 
(b) Chanaes in inventories (5,328.84) (3,396.59) 25.31 (6,576.68) (4,560.50) 
(c) Emplovee benefits expense 114.52 124.17 82.72 410.66 343.10 
(d) Finance costs 111.16 91.38 78.49 337.70 210.65 
(e) Depreciation expense 13.58 13.00 12.80 53.34 51.37 m Other expenses 1,677.23 1,937.97 1,010.50 5,845.80 4,123.60 
Total Expenses 15,489.58 19,61L99 14,649.20 67,205.48 48,503.03 

Profit before tax (1·21 259,11 719.03 48.48 1,718.50 908,24 

Tax expense 
(a) Current tax 32.19 193.72 12.48 440.43 229.47 
(b) Tax expense relatina to prior years (0.00) 8.06 51.89 8.06 72.31 
(cl Deferred tax char<>e / (cred~) 34.81 (7.64) (1.11) (1.06) 4.73 
Total tax expense 67.00 194,14 63.26 447,43 306.51 

Net profit for tt,e period (3•4) 192.11 524,89 (14.79) 1,271.07 601.73 

other comprehensive Income 
(1) Items that will be reclassified to Profit / (Loss) 
(a) Net change m value or derivatsves deggnated as cash fJow 
(b) Deferred tax impact on above 
(2) Items that will not be reclassified subseauenttv to Profit 
(a) Remeasurement of defined emDk>vee benefit D@ns 12.65 1.70 12.65 1.70 
(b) Deferred tax imooct on above (3.18) (0.43) (3.18) (0.43) 
Total other comprehensive inoomef(loss) 9.47 - 1,27 9.47 1.27 

Total comprehensive income for the period (5+6) 201.58 524,89 (13.52) 1,280,54 603.00 

Paid up eQuitv share caoital (Face value of Rs 1 eachl 500.77 500.77 500.77 500.77 500.77 
Reserves exduding Revaluation Reserve 8,452.77 8,251.22 7,322.46 8,452.77 7,322.46 

Earnings per share (EPS) (Rupees per share) not 
annualised for the quarter 

(ll Basic EPS 0.38 1.05 (0.03) 2.54 1.20 
(2) Diluted EPS 0.38 1.05 (0.03) 2.54 1.20 

Notes: 
1 The above unaudited standalone Financial Results of the Company for the quarter ended March 31, 2026 have been prepared in accordance with the recognition and 

measurement principles laid down in the appficable Indian Accounting Standards ('Ind AS") as prescnbed under section 133 of the Companies Act 2013, as amended, read with 
relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and DisdOSlJre Requirements) Regulations 2015. These standakme financial results for the 
quarter ended March 31, 2026 have been reviewed by the Audit Committee and then approved by the Board of Directors of the Company at its meeting held on May 25, 2026. 

2 Toe above standalone financial results for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between the llmited review figures for the year ended 
March 31, 2026 and March 31, 2025 and the nine month ended December 31, 2025 and December 31, 2024. 

3 The Company is engaged into buSiness of Manufacturing and exporting of Buffalo Frozen Meat and Meat Products which is single reportable busi~ segment. Hence the 
Company's financial statements reflect the posittOfl for a reportable segment and no separate disck>sure is required. The Company has its manufacturing operations in India and 
saies products across various geographies in the world. 

4 Previous auarter/ve.ar items are reorouoed or redassified in line with the current ouarterlvear oresentation. if anv. 

5 The Ministry of Labour & Employment has enacted Ille Code on Wages, 2019, Ille Industrial Relations Code, 2020, the Code on Social Security, 2020 and Ille Occupational Safety, 
Health and Working Condttions Code, 2020 effective November 21, 2025, The incremental Impact of these changes, assessed by the group, on the basis of the information 
avallabae, consistent with the guidance provided by the Inslilule of Chartered Ac.~ or l~ia, Is nol material and has been recognised In the consolidated financial results 
ofthegroupfcr thequarterandyear e ndedMarch31,2026. r-or HMA AGRO INDUSTRIES LTD. 

For and on behatf of the Board 
HMA Agro Indusb"ies Limited 
ON: L74110UP2008PLC034977 

Gulzar Ahmad 
Whole Time Director 
DIN: 01312305 
Place : New Delhi 
Date : May 25, 2026 

Director 



HMA Agro Industries Limited 
Standalone statement of Assets and liabilities 

(in Ru□ees Million) 

Particulars As at As at 

ASSETS 
March 31 2026 March 31 2025 

(A) Non-current assets 
(a) Property, plant and equipment 390.93 336.96 
(b) capital work in proqress -
( c) Riqht-of-use assets 10.81 
(d) Financia l assets 

(i) Investments 2,225.47 2,195.10 
(ii) Loans 36 .10 63.72 
(iii ) Other financials assets 2,132 .34 1,877.41 

( e) Income tax assets 62.21 246.91 
(f) Deferred tax assets ( net) 14.69 16.82 

Total non-current assets 4.861.74 4.747.72 

(B) Current assets 
(a) Inventories 12,795.94 6,215.59 
(b) Financial assets 

(i) Trade receivables 179.25 1,445.26 
( ii ) cash and cash equivalents 1,231.79 864.92 
(ii i) Bank balances other than (ii ) above 1,095.21 -

(iv) Other financia l assets 21.65 49.94 
( c) Other assets 2 946.18 2 814.47 

Total current assets 18 270.02 11390.18 

Total assets 23 131.76 16 137.91 

EQUITY AND LIABILITIES 

(A) Equity 
(a) Equity share capital 500.77 500.77 
(b) Other e□ uitv 8 452 .77 7 322.46 

Total eauitv 8 953.54 7 823.23 

(B) Liabilities 
(I) Non-current liabilities 

(a) Financial liabilities 
(i) Lease obligation 0.96 
(ii) Other financia l liabilities 0.63 1.80 

( b) Provisions 12.95 18.30 
Total non-current liabilities 13.58 21.05 

(II) Current liabilities 
(a) Financial liabilities 

(i) Lease obligation 10.89 

(ii) Borrowings 8,341.25 5,030 .19 

(iii) Trade payables 
- Total outstanding dues of micro enterprise and small enterprises 14.01 16.11 
- Total outstandinq dues other than micro enterprises and small enterprises 1,265.86 796.13 

(iv) Other financial liabilities 464.37 8.97 

( b) Other liabi lities 4,070.63 2,424.72 

( c) Provisions 8.52 6.62 

Total current liabilities 14164.64 8 293.63 

Total Eauitv and Liabilities 23 131.76 16 137.91 

For HMA AGRO INDUSTRIES LTD. 

~~ 
Director 



HMA Agro Industries Limited 
Standalone st.atement of cash flows for the year ended March 31, 2026 

f in,.,_, ____ Millinn\ 

Particulars Year ended Year ended 
March 31, 2026 March 31, 2025 

(A) cashflows from operatina activities 
Profit before tax 1,718.51 908.24 
Adiustment for: 
Deoreciation on orooertv. olant and eauioment 47.52 41.40 
Deoreciation on riaht-of-use assets 5.82 9.98 
Unrealised fair va lue (aain)/loss on forward contracts (net) 447.22 (1.09) 
Interest on lease obliaation 0.46 1.44 
Interest exoense 332.51 205.13 
Profit on termination of lease (0.65) 
Interest on bank deoosits (166.67) (48.60) 

Interest on unwindino security deoosit (0.52) (0.20) 

Guarantee commission income (1.06) (0.96) 

SUndrv balances write-off (0.32) 0.72 

Unrealised foreion exchanae loss/(aain) (net) 98.21 (39.70) 

Profit on sale or assets rnet) In <21 '4 ,., 

QperatinQ cash flow before workina capital chancaes 2,480.41 1,071.77 

Adiustment for chanaes in workinca caoital: 
Decrease /( Increase) in inventories (6,580.35) (4,583.66) 

(Increase) in trade receivab les 1,265.51 3.319.29 

(Increase)/Decrease in other financial assets 3.06 109.89 

(Increase) in other assets (131.71) (773.45) 

Increase in trade oavables 369.74 (430.51) 

Increase/(Decrease) in other financial liabilities 10.82 (10.55) 

Increase in other orovision 9.20 4.69 

Increase/(Decrease) in other current liabilities I S4S 01 1 ° 4 SS 

cash aenerated from operations (927.41) 622.01 

Taxes oaid (net of refunds) 
,. ,a, ,4.,n -,,n 

Net cashf&ows from operating activities ( 1,191.20) 191.62 

(B) cashflows from investing activities 

Purchase of orooertv. olant and eauioment and int.anoible assets (106.40) (6.51) 

Sale of orooertv. olant and eauioment and caoital work in orooress 5.52 4.58 

Movement in bank deoosits (1.305.53) (1.230.56) 

Investment in subsidiarv 
(1.466.30) 

Interest received on fixed deoosit 147.83 7.39 

Loan oiven to subsidiaries (net) 
12 7S\ 1440 OS 

Net cashflows from investing activities (1,261.33) (1,241.45) 

(C) Cashflows from financing activities 

Proceeds from allotment of shares 
Borrowinos drawn under workina caoltal demand faci litv (net) 3.311.04 1,201.20 

Interest oaid 
(335.26) (205.13) 

Dividend oaid 
(150.23) (150.23) 

Reoavment of lease liabilities includina interest (Refer note 31) 
t< l<I "" a, 

Net cashflows from financina activities 
2 AlQ 4n MS,0 2 

Net (decrease)/increase In cash and cash equivalents (A+B+C) 366.87 [214,811 

Cash and cash equivalents at the beginning of the year 
864.92 1,079.72 

cash and cash equivalents at the end of the year 
1 231,79 864.92 

Cash and cash eauivalents comorise of: 
Balance with banks: 

In current accounts 
716.29 212.93 

Cheoues on hand 
In fixed deoosit account with oriaina l maturitv of 3 months or less 

513 .88 650.00 

Cash on hand 
1.62 1.99 

Total cash anll r:ach --··iv:aa-ntc 
1 2•1 79 a &.4_q2 

For HMA AGRO INDUSTRIES LTD. 

Director 



The disclosure required as per the provisions of Regulation 52( 4) of SEBI (Using Obligations and Diclosure 
Requirements) Regulations, 2015 is given below: 

Quarter ended Nine month ended 
Ratio Numerator Denominator March 3L 2026 March 31, 2025 March 31, 2026 March 31, 2025 

(Unaudll:ed) (Unaudited) (Audited) (Audited) 
Debt- equity ratio Total debt Shareholder's equity 0.93 0.64 0.93 0.64 
Debt service coverage ratio Earnings for debt service = Net Debt service - Interest payable to 1.88 (0.01) 3.98 3.19 

profit after taxes + non-cash bank 
onpr;itin□ 

Interest service coverage ratio Earnings before interest and Interest expense 3.33 1.62 6.09 5.31 
taxes 

Return on net worth Net profits after taxes Shareholder's Equity 2.15% -0.19% 14.20% 7.69% 
Current ratio Current assets Current liabilities 1.29 1.37 1.29 1.37 
Current liability Current liabilities Total liabilities 0.61 0.51 0.61 0.51 
Total debts to total assets Total debts Total assets 0.36 0.31 0.36 0.31 
Trade receivable turnover ratio Net credit sales = Gross credit Average trade receivable 18.94 4.65 83 .33 15.73 

sales - sales return 
Inventory turnover ratio Cost of goods sold Average inventory 1.43 3.43 6.37 11.16 
Operating margin percent Earnings before interest and Total sales 2.41% 0.88% 3.04% 2.30% 

taxes 
Net profit margin percent Profit after tax Revenue from operation 1.25% -0.10% 1.88% 1.24% 

For HMA AGRO INDUSTRIES LTD 

~;1--;f_ 
Director 



H M.A AGRO INDUSTRI 
Five Star Export House Recognized by Government of India 

CIN No.: L 74110UP2008PLC034977 

Date: May 25, 2026 

To, To, 
Listing Department Dept. of Corporate Services- Listing Department 

Bombay Stock Exchange Limited 
25th Floor, P J Towers Dalal Street, Mumbai -
400001, 

The National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, Bandra, 
Mumbai - 400051 

SCRIP CODE: 543929 SYMBOL: HMAAGRO 

Sub: Declaration in respect of Unmodified Opinion of the Statutory Auditors of the Company on 
Audited Financial Statement for the FY 2025-26. 

Ref: Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Dear Sir/Madam, 

In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/56/?.016 dated May 27, 2016, we 

hereby declare that MAPSS and Company, Chartered Accountants (FRN: 012796C), Statutory 

Auditors of our Company, have issued an Audit Report with unmodified opinion on Audited Financial 

Results(Standalone and Consolidated) of the Company for the year ended March 31 , 2026. 

This Declaration is made pursuant to clause 33(3)(d) of SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 read with SEBI circular no. CIR/CFD/CMD/56/2016 dated May 27, 
2016. 

We request you to kindly take the same on record. 

For H~ ro lndustri 

-t bAhmed 
Chef Financial Officer . 
DIN: 06546660 
f l.ac.t.. ',· f'f ~ w ()d"-: 
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