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Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
HMA Agro Industries Limited

Report on the audit of the Consolidated Financial Results

i) 1}

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of HMA Agro Industries Limited ("Holding Company") and its subsidiaries (the Holding Company and
its subsidiary together referred to as ““the Group™) for the quarter ended March 31, 2026 and for the year
ended March 31, 2026 ("Statement”), attached herewith, being submitted by the Group pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a) Includes the results of the following subsidiary:

S. No. | Name Status
1. FNQ Aarg Foods Limited Wholly Owned Subsidiary

" Hwia Natural Foods Private Limited Subsidiary
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b) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and
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e Obtain sufficient appropriate audit evidence regarding the Annual Consolidated Financial
Results
of the Group to express an opinion on the Annual Consolidated Financial Results. We are
responsible for the direction. supervision and performance of the audit of the financial
information of such entities included in the statement of which we are the Independent auditors.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work:; and (ii) to evaluate the effect of any identified misstatements in the
Annual Consolidated Financial Results.

We communicate with those charged with governance of the Holding Company of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify
during our audit. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our independence. and
where applicable, related safeguards.

We also performed procedures in accordance with the Master Circular No. CIR/CFD/CMD1/44/2019
dated March 29. 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the
Listing Regulations, to the extent applicable.

Other Matter

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2026 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year. which were
subjected to a limited review by us. as required under the Listing Regulations.

For MAPSS AND COMPANY
Chartered Accountants
Firm Regi
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CA GYAD [ISRA
Partner

Memb"*“""“ Aln NTCIO02

UDIN:

Date: co-vo-cuzo

Place: Ghaziabad
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3 The Group is engaged into business of Manufacturing and exporting of Buffalo Frozen Meat and Meat Products which is single reportable business segment, Hence the
Group's financial statements reflect the position for a reportable segment and no separate disclosure is required. The Group has its manufacturing operations in India and
sales products across various geographies in the world.

4 Previous period figures have been regrouped wherever found necessary, to conform to current period dassification.

5 The Ministrv of Labour & Employment has enacted the Code on Wages, 2019, the Industrial Relatinne fnda 2120 tha fadoe an Cacial Cacewdi AMTA —qg the Occupational
nd Wnrkinn Congdttions Code, 2020 effective November 21, 2025, 1 the hacis of the
il K ent with the guidance provided by the Tnstitute of Cha T onsulic
« group for the quarter and year ended March 31, 2026.

FOR MAPSS AND COMPANY

Chartered Accoun‘aiits HMA Agro Industries Limited
Firr CIN: | 7411011P200RPI CN74077
s ’ Gulzar Abhmad

CA Whole Time Director

Pari DIN: 01312305

Mer Place : New Delhi

Place : Lnaziabad Date : May 25, 2026

Date : May 25, 2026
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
HMA Agro Industries Limited

Report on the audit of the Standalone Financial Results

O ' n
We have andited the accompanying statement of quarterly and year to date standalone financial results
of HMA Agro Industries Limited ( the "Company") for the quarter ended March 31, 2026 and for the
year ended March 31, 2026 ("' Statement"), attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. s presented in accordance with the requirements of the Listing Regulations in this regard;
and

ii.  gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 31, 2026
and for the year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards
are further described in the "Auditor's Responsibilities for the Audit of the Standalone Financial
Results" section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.
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Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery. intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act. we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference 1o financial statements in place and the operating effectiveness
of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material uncertainty exists

" related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate. to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However. future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation. structure and content of the Statement. including the
disclosures. and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results
of

the Company to express an opinion on the Annuat Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate. makes it probable “hut thie ceonomic decisions of a reasonably
knowledgeable user of the Annual Standalone Finuncial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Standalone Financial Results.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

~Yer Matter

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2026 and the published
unaudited year-to-date figures up to the end of third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For MAPSS AND COMPANY
Chartered Accountants
Firm Regn No. ¢42796C

~

Cf\/ Gran CHANDIL . ..o
Partner

Membru_l_:_. AT- MAAOIOY
UDIN:

Date: 2o-vo-sviv

Place: Ghaziabad
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

i Rupe iltion(Except EPS)
Sr uarter ended Year
ol Particulars March 31, 2026 De“;’g'z’:' 3L | waren 21 509 | Mapeh 21 2026 | March 31, 2025
(Refer nate 2) (Unaudited 3 e N )]
1. |Revenue from operations [ ) et {udired
(a) Revenge from operations 15,384.83 19,927.73 14,368,20 67,689.16 48,621.43
{b) Other income 363.86 403.29 329.48 1,234.82 789.84
Total Income 15,748.69 20,331.02 14,697.68 68,923.98 49,411.27
2. |Expenses
(a) Cost of raw _matena[s consumed 18,901.93 20,842.06 13,439.37 67,134.66 48,334.81
{b) Changes in inventories (5,328.84) (3,396.59) 25.31 (6.576.68) (4,560.50)
() Emplovee benefits expense 114,52 124.17 82,72 410,66 343.10
(d) Finance cpsts 111.16 91.38 78.49 337.70 210.65
(e} Depreciation expense 13.58 13.00 12,80 53.34 51.37
(F) Other expenses 1,677.23 1,937.97 1,010.50 5.845.80 4,123.60
Total Expenses 15,489,58 19,611.99 14,649.20 67,205.48 48,503.03
3. |Profit before tax (1-2) 259,11 719.03 48.48 1,718.50 908.24
4. |Tax expense
(a) Current tax 32,19 193.72 12.48 440,43 229,47
(b) Tax expense refating to prior vears (0.00) 8.06 51.89 8.06 7231
{¢) Deferred tax charge / (credit) 34.81 (7.64) 1.11) (1.06) 4.73
Total tax expense 67.00 194.14 63.26 447.43 306.51
5. |Net profit for the period (3-4) 192.11 $24.89 (14.79) 1,271.07 601.73
6. |Other comprehensive income
{1) Items that will be reclassified to Profit / (Loss)
{a) Net change in value of denvatives designated as cash flow - - -
(b) Deferred tax impact on above - - -
{2) Items that will not be reclassified subsequentty to Prafit
{2} Remeasurement of defined employee benefit plans 12.65 - 1.70 12.65 170
(b) Deferred tax impact on above (3.18) - (0.43) (3.18) (0.43)
Total ather comprehensive income/(loss) 9.47 - 1,27 9247 1,27
7. |Total comprehensive income for the period (5+6) 201,58 $24.89 {13,52) 1,280.54 603.00
8. {Paid up equity share capital (Face value of Rs 1 each) 500.77 500.77 500.77 500.77 500.77
Reserves excluding Revaluation Reserve 8,452,77 8,251.22 7,322,46 8,452.77 7,322.46
9. |Earnings per share (EPS) (Rupees per share) not
annualised for the quarter
(1) Basic EPS 0.38 1.05 (0.03) 2.54 1.20
(2) Diluted EPS 0.38 1.05 {0.03) 2.54 1.20
Notes :

1 The above unaudited standalone Financial Results of the Company for the quarter ended March 31, 2026 have been prepared in accordance with the recognitian and
measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS") as prescnbed under section 133 of the Companies Act 2013, as amended, read with
relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. These standalone financial results for the
quarter ended March 31, 2026 have been reviewed by the Audit Committee and then approved by the Board of Directors of the Company at its meeting held on May 25, 2026.

2 The above standatone (inancial results far the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between the limited review figures {or the year ended
March 31, 2026 and March 31, 2025 and the nine month ended December 31, 2025 and December 31, 2024,

3 The Company is engaged into business of Manufacturing and exporting of Buffalo Frazen Meat and Meat Products which is single reportable husiness segment. Hence the
Company's financial statements reflect the position for a reportable segment and no separate dischosure is required. The Company has its manufactusing operations in India and

sales products across various geographies in the world.

4 Previous quarter/vear items are rearouped or redassified in line with the current quarter/vear presentation, if anv,

5 The Ministry of Labour & Employment has enacted the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020 and the
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FOR MAPSS AND COMPANY
Chartered Accountants
Firm's Registri
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CA Gyan Chz
Partner
Membership N
Place : Ghaziabad
Date : May 25, 2026

HMA Agro Industries Limited

CIN: L74110UP2008PLLCO34977

Gulzar Ahmad
Whole Time Director
DIN: 01312305
Place : New Delhi
Date : May 25, 2026
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HMA Agro Industries Limited

Standalone statement of cash flows for the vear ended March 31, 2026

{A) Cashflows from operating activities

Profit before tax

Adjustment for:

Deoreciation on propertv, plant and eauipment
Debpreciation on riaht-of-use assets

Unrealised fair value (aain)/loss on forward contracts {net)
Interest on lease obligation

Interest expense

Profit on termination of lease

Interest on bank deposits

Interest on unwinding security deposit

Guarantee commission income

Sundry balances write-off

Unrealised foretan exchange loss/{aain) (net)

Profit on sale of assets (net)

Operating cash flow before working capital changes

Adjustment for changes in workina capital:
Decrease /{Increase) in inventories

(Increase} in trade receivables
(Increase)/Decrease in other financial assets
(Increase} in other assets

Increase in trade pavables
Increase/(Decrease) in other financial liabilities
Increase in other provision
Increase/(Decrease) In other current liabilities
Cash generated from operations

Taxes paid (net of refunds)

Net cashflows from operating activities

(8) Cashflows from investing activities

purchase of propertv, plant and equipment and intanaible assets
Sale of property, plant and equipment and capital work in progress
Movement. in bank deposits

Investrent in subsidiary

Interest received on fixed deposit

Loan given to subsidiaries (net)

Net cashflows from investing activities

(C) Cashflows from financing activities

Proceeds from allotrent of shares

Borrowinas drawn under working capital demand facility (net)
Interest paid

Dividend paid

Repayment of lease Wabilities including interest {Refer note 31)
Net cashflows from financing activities

Net (decrease)/increase in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and cash eauivalents comprise of:
Balance with banks:

In current accounts

Cheaues on hand

In fixed deposit account with original maturity of 3 months or less
Cash on hand

Particulars Year ended Year ended
March 31, 2026 March 31, 2028
1,718.51 908.24
47.52 41.40
5.82 9.98
447.22 (1.09)
0.46 1.44
332.51 205.13
{0.65) -
(166.67) (48.60)
(0.52) (0.20)
(1.06) {0.96)
(0.32) 0.72
98.21 (39.70)
(0.62) 4.58)
-.480.41 _..71,77
(6.580.35) (4.583.66)
1,265.51 3,319.29
3.06 109.89
(131.71) (773.45)
369.74 (430.51)
10.82 {10.55)
9.20 4.6%
. 1.645.91 1,914.55
(927.41) 622.01
(263.79) (430.39)
(1,191.20) 91.62
(106.40) (6.51)
5.52 4,58
(1.305.53) (1,230.56)
- (1,466.30)
147.83 7.39
(2.75) 1,449.96
(1,261.33) (1,241.45)
3.311.04 1,201.20
{335.26) (205.13)
(150.23) (150.23)
(6.15) (10.81)
2,819.4 835.02
366.87 (214.81
864.92 1,079.72
1,231.79 864.92
716,29 21293
513.88 650.00
162 1.99
1,231,79 864.92

Total cash and cash equir









