
HMA Agro Industries Limited 
Registered office : 18A/5/3 Taj view Crossing Fatehabad Road Agra Uttar Pradesh 282001 

CIN : L74110UP2008PLC034977 
Website: www.hmagroup.co , Email ID: cs@hmaagro.com STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 

= Rupees in Milion 
2 S| Qo aif year ended. Year ended 

Particulars. September30, | September 30, | September 30, | September ° 2025 bt 2024 2025 | P gae | March3t, 2025 (Unaudited - ) | (Unsudited) | (Unsudited) | (Unaudited) | (Unaudited) | (Auditad) 
(2) Revenue from operations 2155339 122610 1965663 27799 178475 s1330.07 (©) Other income 361.06 1521 12165 7427 217.09 81355 Total Income 2191495 1133931 1478028 | 3325376 2200084 5214372 

2. [Expenses 
(2) Cost ofraw materils consumed 16427.20 1043353 137310 2%,860.73 232103 826082 (6) Changes in inventories 2982.98 516,00 202087 236689 405342 420356 c) Employee benefts expense: 35418 3815 281 67233 667,16 141068 (8) Fnance coss 123 7.19 3065 14142 71.99 23368 
(e) Depreciation expense 8132 74.80 84.10 156.12 167.95 345.21 
(1) Other expenses @438 937,50 1,335.63 1,718 217207 430,85 Totol Expenses 20,744.29 11325.08 20242 32060037  21,36678|  sossr.es 

5. |Profit before tax (1-2) 117016 presy s77.88 1,18439 635.06 1,256.05 
4. [Tax expense 

(@) Curent tax 20 w07 216 26874 12385 52 
(0) Tex expense refating to pricr years 262 A 405 28 2518 . 
(€) Defered tax charge / (creit) L 3247 P 897 59,57 0.9 Total tax expense 2227 826 a3ss 28053 93.46 7913 

5. [Net proft for the period (3-4) 897.89 597 53432 20386 s41.60 87691 
6. [Other comprehensive income. 

(1 Items that wil be recessfied to Proft/ (Loss) 
(2) et change in value of dervatives designeted s cash flow = s = . - - 
(o) Deferred tax impact on above = : - - - - 
(2) Items that will ot be recasifed subsequently to Profit 
(2) Remeasurement of defined employee benelit plans - i : - - 14 
(b) Defered tax impact on above : - - - - 036 
Total other comprehensive income/(loss) . s . : = 078 

7. Total comprehensive income for the period (5:+6) 897.89 597 53432 90386 54160 s76.14 

o, [Net profit for the period attributable to: 
- Equiy hoides of the parent 897.56 805 s1942 90551 53274 86780 
- Non-Controling Interest 033 208 1490 75) 586 011 

Total net profit for the period 597.59 597 S3437 503.86 54160 576,91 

(Other comprehensive income for the period attributable to 
- Eaulty holders of the parent : - - - - ©19) 
- Non-Controing Interest - - - - - (0.63) 

Total other comprehensive income = = - - - ©.78) 

Total comprehensive income for the period attributable to : 
- Equity holders o the parent 89756 805 s19.42 5274 867.66 
- ton-Controling Interest 033 208 1490 856 5.4 

Tonl nsive income for the year be $97.89 597 7ET) 591,60 614 

Paid up equity share capital (Face value of Rs 1 each) 50077 50077 50077 50077 50077 0077 
Reserves excluding Revaluation Reserve 814367 73927 705338 814367 705338 7,388.29 

10| Earnings per share (EPS) (Rupees per share) not annualised 
. [for the quarter 

(1) Basic EPS 179 0.02 104 181 106 175 
(2)Diuted ep5 17 002 104 181 106 175 

ot ¢ 
1 The above unaudited consolidated firancial results of the Group for the quarter and half year ended September 30, 2025 have been prepared in accordance with the recognition and 
measurement principles f3id down in the appicable Indian Accounting Standards ('Ind AS") as prescribed under section 133 of the Companies Act 2013, as amended, read with relevant rules 
thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, These consolidated financial resuls have been reviewed by the Audit 
Committee and then approved by the Board of Directors of the Company at its meeting held on November 14, 2025, 

2 The above consolidated financial results for the quarter ended September 30, 2025 and September 30, 2024 are the balancing figures between the limited review figures for the half year 
ended September 30, 2025 and September 30,2024 and the quarter ended June 30, 2025 and June 30, 2024, The consolidate inancial resuls for the half year ended September 30, 2025 
have been prepared solely based on the information compiked by the Group and has been approved by the Board of Directors which have not been audited or reviewed by our statutory 
‘auditors. However, the management has exercised necessary due diigence to ensure that the consolidated financial results for these periods provide a true and fair view of the Group's affars. 



HMA Agro Industries Limited 
Registered office : 18A/5/3 Taj view Crossing Fatehabad Road Agra Uttar Pradesh 282001 

CIN : L74110UP2008PLC034977 
Website: www.hmagroup.co , Email ID: cs@hmaagro.com 

3 The Group is engaged nto business of Manufacturing and exportng of Buffalo Frozen Meat and Meat Producs which s single reportable business segment, Hence the Groups financial statements reflect the position for a reportable:segment and no separate discosure is required. The Group has its manufacturing operations in India and Saies products acToSs various geographies in the word. 

4 Previous period figures have been regrouped wherever found necessary, to conform to current period dlassification. 

FOR MAPSS AND COMPANY For and on behalf of the Board 
HMA Agro Industries Limited 
(CIN: L74110UP2008PLC034977 

YA T 
Gulzar Ahmad  Mohammad Mehmood Qureshi 

Date: .YM.IJ.ZDZS Date : 14.11.2025  Date : 14.11.2025



HMA Agro Industries Limited 
Consolidated Balance Sheet as at September 30, 2025 

Rupees in Million 

Particulars el As at 
Septorie” 3% | March 31, 2025 

ASSETS 

(A) Non-current assets 

(a) Property, plant and equipment 2,684.73 2,701.08 
(b) Capital work in progress 551.16 466.41 
(c) Investment property 12.30 11.14 
(d) Right-of-use-assets 7.44 13.81 
(e) Goodwill 6.23 6.23 
(f) Financial assets 

(i) Other financials assets 720.41 1,989.77 
(g) Income tax assets 183.23 313.41 
(h) Deferred tax assets (net) 4839 56.97 
(i) Other non current assets 325.03 326.91 

Total non-current assets 4,538.92 5,885.73 

(B) Current assets 
(a) Inventories 4,347.85 6,696.34 
(b) Financial assets 

(i) Trade receivables 5,198.55 1,514.91 
(ii) Cash and cash equivalents 905.70 942.87 
(iii) Bank balances other than (ii) above 798.05 - 
(iv) Other financial assets 103.98 111.48 

(c) Other current assets 1,781.97 1,943.86 
Total current assets 13,136.10 11,209.46 

Total assets 17,675.02 17,095.20 

EQUITY AND LIABILITIES 

(A) Equity 
(a) Equity share capital 500.77 500.77 

(b) Other equity 8,143.67 7,388.29 

Total equity attributable to owners of the Company 8,644.44 7,889.06 

(c) Non Controlling Interest 209.36 211.11 
Total equity 8,853.80 8,100.17 

(B) Liabilities 
(I) Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 75.44 270.04 

(ii) Lease liabilities 0.96 

(iii) Other financial liabilities = 0.04 

(b) Provisions 51.06 42.44 

Total non-current liabil 126.50 313.47 

(II) Current liabilities 
(a) Financial liabilities 

(i) Borrowings 6,187.31 5,059.97 
(ii) Lease liabilities 8.37 14.18 

(iii) Trade payables 

1. Total outstanding dues of micro enterprises and small 82.89 55.97 
enterprises 

2. Total outstanding dues of creditors other than micro 1,108.55 931.17 
enterprises and small enterprises 

(iv) Other financial liabilities 151.02 43.12 
(b) Other liabilities 957.59 2,558.68 
(c) Provisions 9.75 18.47 
(d) Current tax liabilities 189.24 - 

Total current liabilities 8,694.72 8,681.55 

[ | Fassmnog, 
Total Equity and Liabilitigs™ NAN 17,675.02 17,095.20 

) 
Cpe?”



HMA Agro Industries Limited 
Consolidated statement of cash flows for the period ended September 30, 2025 

Rupees in Million 
Particulars Period ended Year ended 

September 30, 2025 March 31,2025 

(A) Cashflows from operating activities 
Profit before tax 

Adjustment for: 118439 1,256.05 
Depreciation on property, plant and equipment 151.13 332.46 Depreciation on right-of-use assets 4.99 12.75 Liabilities no longer required written back (0.12) (5.43) Unrealised fair value (gain)/loss on forward contracts (et) 101.08 (1.09), Interest on lease liabilities 0.53 1.85 Interest expenses 140.80 227.35 Interest on bank deposits (67.46) (56.99) 
Profit on sale of property plant and equipment (0.63) (4.70) Interest on_unwinding security depasit (0.31) (0.96) Sundry balances write off 4.03 Unrealised foreign exchange (gain) (net) (73.75) (39.70) Operating cash flow before working capital changes 1,440.65 1,725.62 

Adjustment for changes in working capital: 
(Increase) in trade receivables (3,609.93)| 333155 
(Increase)/Decrease in inventories 2,348.49 (4,293.56)| 
(Increase) in other financial assets 1,313.60 136.80 
(Increase) in other assets 163.78 (746.54) 
Increase in trade payables 204.42 (375.03) 
Increase/(Decrease) in other financial liabilities 6.79 (3.62) 
Increase in current and non-current provisions (0.10) 13.16 
Increase/(Decrease) in other current liabilities (1,601.09)| 1,929.64 
Cash generated from operations 266.61 1,718.00 
Taxes paid (net of refunds) 47.51 (474.13) 
Net cashflows from operating activities 314.12 1,243.86 

(B) Cashflows from investing activities 
Purchase of property, plant and equipment and capital work in progress (209.18) (218.00) 
Sale of property, plant and equipment and capital work in progress (10.88) 4.70 
Movement in bank deposits with maturity greater than 3 months (net) (798.05) (1,240.30) 
Interest received on fixed deposit 30.72 020 
Investment in fixed deposits (46.35) 
Net cashflows from investing activities (987.39) (1,499.76) 

(C) Cashflows from financing activities 
Proceeds from allotment of shares (Refer note 13) - 
Borrowings(repaid)/ drawn under working capital demand facility (net) 1,127.33 1,192.60 
Repayment of term loan (194.60)) (141.50)| 
Proceeds from unsecured borrowings from related party : 
Repayment of unsecured borrowings to related party (614.46) 
Government grants received - 
Interest paid (140.80)| (225.80) 
Dividend paid (150.23) (150.23) 
Repayment of lease liabilties including interest (Refer note 30) (5.60) (13.80)| 
Net cashflows from financing activities 636.10 46.81 

Net (decrease)/increase in cash and cash equivalents (A+B+C) (37.17) (209.10) 

Cash and cash equivalents at the beginning of the year 942.87 1,151.97 
Cash and cash equivalents at the end of the year 905.70 942.87 

Cash and cash equivalents comprise of: 

Balance with banks: 
 Incurentacootiis: 421.97 28123 
- In fixed deposit account with original maturity of 3 months or less 480.00 650.19 

Cash on hand 373 11.45 

Total cash and cash equivalents /7 LI 905.70 942.87 



(
%
1
4
1
 

%
6
+
 

%
9
0
 

[9059°E 
%50°0 

[
%
L
T
p
 

UORRIad0 W
0
 anusnsy 

X@) Jaye 3)0id] 
Wa2iad Uibaew 1y0id 1aN| 

%062 
loesz e 

%6b0°b 
erzy 

%18'0 
oe2's 

sajes |eioL | saxe) pue Jsaialy) 210jaq sEulue 
que2:2d uibew Bugesadol 

996 
Jix3 

1€'S 
0°E 

T
 

S'E 
KioYUanU] aBelany | 

DIOS 5po0b J0 3500 
0
]
 J3A0LIN) AIOYUSAU] 

i
)
 S37es - S9pes 

1Z°91 
88'€ 

L
6
 

1
9
2
 

L1472 
9
 

3|qeAidal ape.) abeJany| 
p
a
i
d
 S5049 = S3|es YPa.d JoN| 

e
 JAAOUIN BqRAIRD34 Bpe] | 

1
€
 

820 
SE0 

620 
120 

SE0 
9558 210 

S133P (€101 
Ssse Esafl LH_H oflw 

X 
A 

X 
X 

X 
1 

'S313(||qe| 
JuBIN; 

150 
860 

660 
860 

250 
6610 

SOMIGell 
8oL 

RIIGel] 
031N 

e
 

1
0
 

900 
200 

%00 
oro 

200 
(3119} 3UaLND-513558 UaLIND) 

SBuMoLI0q uaLn>-uoN| 
 [eyde) Buptiog 01 1gap uia) BuoT 

621 
82T 

S
T
 

871 
17T 

15T 
SanlIige)| 3uaLnd 

59558 UB1ND)| 
‘ones L

)
)
 

%21 TT 
%200 

%9507 
[%£00 

%800 
[96€ 0T 

AInb3 5 pIoveeys| 
53X Joye SWoId N

 
TRIOM J2U U0 Winiay 

8€'9 
8
6
 

8E'6 
S6'ST 

8I'T 
2
6
t
 

95UaCXa JS24a)U] | SaXE) puB I
S
 240jeq SBUjwIe] 

0neJ 3BRIAA0D 32IAI3S 153IAYU] 
53505043 BUneiado) 

yueq 
sED-UOU + Saxe) Jaye youd| 

€25 
€06 

€52 
S8bT 

£90 
s
t
 

01 3jgeAed J5aiaiu] = 2
5
 1G20| 

 1ON = 3DAIS 1G3p o) SBujue3) 
ones 3624210 W

S
 1350 

890 
L
0
 

2
0
 

L
0
 

750 
(
2
5
 

Aynba s Japjoyaieus| 
199P 1

3
0
 

onel Anba -193q 
(Paupnv) 

(peyipneun) 
|
 (peaipneun) 

|
 
(peupneun) |

 
(pewpneun) 

|
 
(paaipneun) 

P 
7 

52 
5202 "1 yosew| 

o0 .“u.unfivm 
=
 hmumfium 

x
 h....wsum 

szoz ‘og aun | o0 .
S
.
fi
fi
 -
 

J03eupwOUBg 
soesRUnN 

oney 
PBPUS Juox 

PoPUD 183k JjeH 
Popus Joyiend 

iMofaq U3NI6 | STOZ ‘suoieInBay (sjuawelnbay 34sopIa pue suoReBGO Buisi) 183S JO (¥)ZS UoREINBY JO suoisiAcid o
y
 1ad se painbai 2anSOPSIP AYL 



 M A P S S AND COMPANY 
  CHARTERED ACCOUNTANTS  
  C-40, Second Floor, Ten Tower 
  Above Indian Bank, Sec-15, 
  Vasundhara, Ghaziabad-201012   
  Tel: 0120-4166486 
  Email: gpa001@gmail.com  

 
 

   

 

 

 
INDEPENDENT AUDITOR’S REVIEW REPORT ON CONSOLIDATED UNAUDITED FINANCIAL 
RESULTS FOR QUARTER ENDED 30TH SEPTEMBER, 2025 OF HMA AGRO INDUSTRIES LIMITED 
PURSUANT TO THE REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015, (AS AMENDED) 
 
 

TO THE BOARD OF DIRECTORS OF HMA AGRO INDUSTRIES LIMITED 
 
Opinion and Conclusion 

 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 
HMA Agro Industries Limited and its group companies for the quarter ended 30th September 2025 
together with the notes thereon (the "Statement") attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 
Regulations'). 

 
2. In our opinion and to the best of our information and according to the explanations given to us, the 

statement: 
 

a) Includes the results of the following subsidiary; 
 

S.No. Name Status 
1 FNS Agro Foods Limited Wholly Owned Subsidiary 
2 HMA Natural Foods Private Limited Subsidiary 
3 Swastik Bone And Gelatines Private Limited Wholly Owned Subsidiary 
4 HMA Food Export Private Limited Wholly Owned Subsidiary 
5 United Farm Product Private Limited Wholly Owned Subsidiary 
6 Laal Agro Food Private Limited Wholly Owned Subsidiary 
7 Federal Agro Industries Private Limited Subsidiary 
8 JFF Exports Private Limited Wholly Owned Subsidiary 
9 Indus Farmers Food Co LLP Subsidiary 
10 Reliable Agro Foods Subsidiary 
11 International Agro Foods Export 51% Holding 

 
 



3. The Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to
issue a report on the Statement based on our review.

4. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the other information required to be disclosed in terms of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For M A P S S AND COMPANY
Chartered Accountants 
Firm Regn No. 012796C 

CA Gyan Chandra Misra 
Partner   
Membership No. 078183 
UDIN:25078183BMJFVH3918 
Date: 14-11-2025 
Place: Ghaziabad 



Registered office : 18A/5/3 Taj view Crossing 
HMA Agro Industries Limited 

CIN : L74110UP2008PLC034977 
‘Website: www.himagroup.co , Email ID: cs@hmaagro.com 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 

Fatehabad Road Agra Uttar Pradesh 282001 

Quarter ended Half year ended_ Yearended | 
st 5 ‘September 30, ‘September 30, | September 30, 
o) 2025 T 2028 2025 e 

(Unaudited) (Unaudied) (Unaudited) | (Unaudited) (Gudited) | 
1. |Revenue from operations 

(2) Revenue from operations 21,491.68 1088492 13,666.09 3237650 20,605.55 852143 
(5) Otrer income 357.84 109,83 11378 467.67 20404 789.84 
[Total Income 2184952 10,994.75 13,7987 32,804.27 20,809.59 9,411.26 

2. |Expenses 
(2) Cost o raw materials consumed 16927.23 1046344 1396317 239067 2292 46,3381 
(6) Crenges in inventores. 28400 95,34 189583 214875 165,32 4,560.50 
(0 Empioyee benefits expense: 77.60 9437 1118 17197 19979 343.10 
(@) Finance costs &% 7120 3555 13516 5043 21065 
(e) Depreciation expense 1465 1211 271 2676 2474 5137 
(1) Other expenses 127738 95122 1,206.95 223060 2,047.29 4,123.60 
Total Expenses 2120091 10,899.00 1343438 32,103.91 20395.15 3.04 

3. |profit before tax (1-2) 64451 9575 34540 74036 1040 908.24 

4. [Tax expense. 
(2) Current ax 18872 580 w.s 2952 10438 2947 
(0) Tax expense retating to pricr years - - - 2839 731 
(c) Deferred tx charge / (credit) 2645 178 696 2823 579 473 
Total tax expense 16227 2402 9419 186.29 13856 30651 

5. |Net profitfor the period (3-4) 48234 nmn 25130 55007 27588 60173 

6. |other comprehensive income. 
(1) Items that wil be recassiied to Profit/ (Loss) 
(2) Net change in value of derivatives desiated as cash flow - - - - - - 
(5) Deferred tax impact on above. 5 i 5 - = s 
(2) ttems that vl notbe reclassifed subsequertly to Profic 
(2) Remessurement of defined employee benefit plans. - - - - - 170 
(o) Deterreg tax impact on above. - - - - - 043 
Total other comprehensive income/ (loss) 2 : = = @ 127 

7. | otal comprehensive income for the period (5+6) 48234 77 25130 554.07 27588 603.00 

6. |Paid up equity share capital (Face value of Rs 1 each) 500.77 50077 500.77 50077 50077 50077 
Reserves excluding Revaluation Reserve 772631 739419 699533 772631 699533 732296 

9. |Earnings per share (EPS) (Rupees per share) not annuatised 
for the quarter 
(1) Basic b 0% 0.4 050 Lu 055 120 
2) Dited 5 096 014 050 11 055 120 

Notes 
1 The above unaudited standalone Financial Results of the Company for the quarter ended September 30, 2025 have been prepared in accordance with the recognion and measurement principies laid 
down in the appicable Indian Accounting Standards (nd AS") as prescribed under secton 133 of the Comparies Act 2013, as amended, read Wit relevant rules thereunder and in terms of Regulation 
33 of the SEBI (ising Oblgations and Dsclosure Requirements) Reguiation 2015, These stndolon finanial et or the quarer ended September 30, 2025 hove been reviewed by the Audt 
‘Commitee and then approved by the Bosrd o Directorsof the Company at s meeling held on Novemmber 14, 2025 

2 The above standalone financial results forthe quarter ended September 30, 2024 and September 30, 2024 are the balancing figures between the imited review figures for the halfyear ended September 

3 The Company is engaged 

30, 2025 and September 30,2024 and the quarter ended September 30, 2025 and September 30,2024. The ‘tandalone financial resuls for the quarter ended Septerber 30, 2025 have been prepared 
solely based on the information compied by the Company and fas been approved by the Board of Directors which have not been audited or reviewed by our statutory auditors. However, the management 
has exercised necessary due dilgence to ensure that the consodated firancal resuls for these periods provide a tiue and fair view of the Company's afais. 

into business of Manufacturing and exportng of Buffalo Frazen Mest and Meat Products which is single reportable business segment. Hence the Company's financial statements 
reflect the postion for a reportable seqment and no separate discosure is required. The Comp3ny has ts MaNUFfacturing Operabons in India and Sales PrOGUCTS aCroSs various geographies i the worc 

4 Previous quarter/year tems are regrouped or reciassified in lne with the cusrent quarter/year presantation, f any. 

CA Gyan Chandra Misra 
Partner 
Membership Number: 078183 
Place : Ghazabad 
Date : 14.11.2025 

For ang on benaifof the Board 
HMA Agro Industries Limited 
CIN: L74110UP2008PLC034977 

Y+ 
Guizar Alimad ymad Mehmood Qureshi 
Whole tme Director  Managing Director 
DIN:01312305  DIN: 02839611 
Ploce : New Delni  Place : New Deli 
Date: 14112025 Date : 14.11.2025



HMA Agro Industries Limited 
Standalone Balance Sheet as at September 30, 2025 

Rupees in Million 

Particulars Asat Ly September 30, 2025 March 31,2025 
ASSETS 

(A) Non-current assets 
(a) Property, plant and equipment 397.52 336.96 
(b) Capital work in progress - 
(©) Right-of-use assets 582 10.81 
(d) Financial assets 

(i) Investments 2,225.47 2,195.10 
(ii) Loans 39.35 63.72 
(iil) Other financials assets 652.51 1,877.41 

(€) Income tax assets 11280 246,91 
(f) Deferred tax assets (net) 45.04 16.82 

Total non-current assets 3,478.51 4,747.72 

(B) Current assets 
(a) Inventories 4,088.26 6,215.59 
(b) Financial assets 

(i) Trade receivables 5,130.02 1,445.26 

(ii) Cash and cash equivalents 868.70 864.92 
(i) Bank balances other than (i) above 740.04 = 

(iv) Other financial assets 90.88 49.94 
(c) Other assets 2,198.45 2,814.47 

Total current assets 13,116.35 11,390.18 
Total assets 16,594.86 16,137.91 
EQUITY AND LIABILITIES 

(A) Equity 
(a) Equity share capital 500.77 500.77 
(b) Other equity 7,726.31 7,322.46 

Total equity 5,227.08 7,823.23 
(B) Liabilities 
(1) Non-current liabilities 

(a) Financial liabilties 
(i) Lease obligation 0.9 
(ii) Other financial iabilities 180 180 

(b) Provisions 20.04 18.30 
Total non-curren 21.84 21.05 
(I1) Current liabilities 

(a) Financial liabilties 
(i) Lease obligation 655 10.89 
(ii) Borrowings 6,092.05 5,030.19 
(iii) Trade payables 

- Total outstanding dues of micro enterprise and small enterprises 42.98 16.11 
- Total outstanding dues other than micro enterprises and small enterprises 1,001.58 796.13 

(iv) Other financial liabiities 122.00 8.97 
(b) Other liabiliies 846.34 2,424.72 
(©) Provisions 4.10 6.62 
(d) Current tax liabilties 14034 

Total current liabilities 8,345.94 8,293.63 

Total Equity and Liabilities 16,594.86 16,137.91 



HMA Agro Industries Limited 
Standalone statement of cash flows for the period ended September 30, 2025 

Rupees in 

Period ended Year ended 
Piche September 30, 2025 March 31, 2025 

(A) Cashflows from operating activities 
Profit before tax 740.36 908.24 
Adjustment for: 
Depreciation on property, plant and equipment 2177 41.40 
Depreciation on right-of-use assets 499 9.98 
Unrealised fair value (gain)/loss on forward contracts (net) 101.08 (1.09) 
Interest on lease obligation 0.41 144 

Interest expense 134.74 205.13 
Interest on bank deposits (64.39) (48.60) 
Interest on unwinding security deposit (0.11) (0.20) 
Guarantee commission income (0.52) (0.96) 
Sundry balances write-off - 0.72 
Unrealised foreign exchange loss/(gain) (net) (73.75) (39.70)) 
Profit on sale of assets (net) (0.63) (4.58) 
Operating cash flow before working capital changes 863.95 1,071.77 

|Adjustment for changes in working capital: 

Decrease /(Increase) in inventories 2,127.34 (4,583.66) 
(Increase) in trade receivables (3,611.07) 3,319.29 
(Increase)/Decrease in other financial assets 1,224.91 109.89 
(ncrease) in other assets 616.02 (773.45), 
Increase in trade payables 322.32 (430.51) 
Increase/(Decrease) in other financial liabilities 1247 (10.55) 
Increase in other provision (0.78) 4.69 
Increase/(Decrease) in other current iabilties (1,578.38) 1,914.55 
Cash generated from operations (23.22) 622.01 
Taxes paid (net of refunds) 60.01 430.39) 
Net cashflows from operating activities 36.79 191.62 

(B) Cashflows from investing activities 
[Purchase of property, plant and equipment and intangible assets (83.14) (6.51) 
Sale of property, plant and equipment and capital work in progress 144 4.58 
[Movement in bank deposits with maturity greater than 3 months (net) (740.04) (1,230.56) 
Investment in subsidiary - (1,466.30) 
Interest received on fixed deposit 23.45 7.39 
Loan given to subsidiaries (net) (6.00)] 1,449.96 
Net cashflows from investing activities (804.29) (1,241.45) 

(C) Cashflows from financing activities 
Proceeds from allotment of shares = 
Borrowings drawn under working capital demand facility (net) 1,061.85 1,201.20 

Interest paid (134.74) (205.13) 
Dividend paid (150.23) (150.23) 
Repayment of lease liabilties including interest (Refer note 31) (5.60) (10.81) 
Net cashflows from financing activi 771.28 835.02 

Net (decrease)/increase in cash and cash equivalents (A+B+C) 378 (214.81) 

(Cash and cash equivalents at the beginning of the year 864.92 1,079.72 
Cash and cash equivalents at the end of the year 868.70 864.92 

Cash and cash equivalents comprise of: 
Balance with banks: 

In current accounts 387.61 212.93 
Cheques on hand - - 
In fixed deposit account with original maturity of 3 months or less 480.00 650.00 

Cash on hand 1.09 199 

Total cash and cash equivalents 868.70 864.92 
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 M A P S S AND COMPANY 
  CHARTERED ACCOUNTANTS  
  C-40, Second Floor, Ten Tower 
  Above Indian Bank, Sec-15, 
  Vasundhara, Ghaziabad-201012   
  Tel: 0120-4166486 
  Email: gpa001@gmail.com  

 
 

   

 

 

 
INDEPENDENT AUDITOR’S REVIEW REPORT ON THE UNAUDITED STANDALONE FINANCIAL 
RESULTS FOR QUARTER ENDED 30TH SEPTEMBER, 2025 OF HMA AGRO INDUSTRIES LIMITED 
PURSUANT TO THE REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 
 
 

TO THE BOARD OF DIRECTORS OF HMA AGRO INDUSTRIES LIMITED 
 
Opinion and Conclusion 

 

1. We have reviewed the accompanying statement of unaudited standalone financial results of HMA 
Agro Industries Limited (the "Company") for the quarter ended 30th September 2025 together with 
the notes thereon (the "Statement") attached herewith, being submitted by the Company pursuant 
to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations') 
 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to 
issue a report on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

 
4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 

that causes us to believe that the accompanying Statement prepared in accordance with the 
recognition and measurement principles laid down in the applicable Indian Accounting Standards 



('Ind AS') specified under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the other information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For M A P S S AND COMPANY
Chartered Accountants 
Firm Regn No. 012796C 

CA GYAN CHANDRA MISRA 
Partner   
Membership No. 078183
UDIN: 25078183BMJFVI4357 
Date: 14/11/2025 
Place: Ghaziabad 


