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Five Star Export House Recognized by Government of India 
CIN No.: L74110UP2008PLC034977 

Date: August 12, 2025 

Subject: Outcome of the Board Meeting held Today on August 12, 2025 and Submission of Unaudited 
Financial Results (Standalone and Consolidated) along with the Limited Review Report for the Quarter 
ended 30th June, 2025. 

Dear Sir/Madam, 

Pursuant to Regulations 30 and 33 read with Part A of Schedule III of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”), we wish to inform you that the 
meeting of the Board of Directors of the Company was duly convened today, i.e., Tuesday, August 12, 2025, at 
03:00 p.m. and concluded at 03:20 p.m., wherein the Board, inter-alia, considered and approved the following 
matters: 

1. Approval of Unaudited Financial Results (Standalone and Consolidated):

The Board considered and approved the Unaudited Financial Results (Standalone and Consolidated) of the
Company for the quarter ended June 30, 2025, as per the format prescribed under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The said results have been prepared in
accordance with the applicable provisions of the Companies Act, 2013, Indian Accounting Standards (Ind
AS), and other accounting principles generally accepted in India.

2. Review of Limited Review Report:

The Board took note of the Limited Review Report issued by the Statutory Auditor on the Unaudited
Financial Results (Standalone and Consolidated) for the quarter ended June 30, 2025. The Statutory Auditor
has expressed an unmodified opinion on the said results. A copy of the Unaudited Financial Results, together
with the Limited Review Report thereon, is attached herewith for your reference and records.

3. Amendment to POSH Policy:

Based on the recommendations of the Internal Complaints Committee (ICC), the Board considered and
approved certain modifications to the Company’s Policy on Prevention of Sexual Harassment of Women at
Workplace (POSH Policy) in order to align the policy with the latest legal requirements and to further
strengthen the Company’s commitment to providing a safe, secure, and inclusive work environment.

To, 
Dept. of Corporate Services- Listing Department 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Tower, Dalal Street,  
Mumbai – 400001  
Scrip Code: 543929 
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Listing Department  
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Exchange Plaza, Bandra Kurla Complex, Bandra, 
Mumbai – 400051 
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4. Amendment to Insider Trading Code:

The Board considered and approved amendments to the Code of Internal Procedures and Conduct for 
Prevention of Insider Trading of the Company in order to align it with the provisions of the Securities and 
Exchange Board of India (Prohibition of Insider Trading) (Amendment) Regulations, 2025, notified on March 12, 
2025, and to further strengthen the internal controls and governance framework for prevention of insider trading 
in the securities of the Company. 

The above information will also be available on the website of the Company at www.hmagroup.co.  

You are requested to take the above intimation in your records and acknowledge the receipt. 

For HMA Agro Industries Limited 

Nikhil Sundrani  
Company Secretary and Compliance Officer 

Registered Office:18A/5/3, Taj View Crossing, Fatehabad Road, Agra-282001 U.P.(INDIA) 
E-Mail: cs@hmaagro.com, info@hmaagro.com 

Website: www.hmagroup.co, Mob.:+91-7302746431, +91-7217018161 

http://www.hmagroup.co/
mailto:cs@hmaagro.com
mailto:info@hmaagro.com
http://www.hmagroup.co/


 M A P S S AND COMPANY 
  CHARTERED ACCOUNTANTS 

C-40, Second Floor, Ten Tower

Above Indian Bank, Sec-15,

Vasundhara, Ghaziabad-201012

Tel: 0120-4166486

Email: gpa001@gmail.com

INDEPENDENT AUDITOR’S REVIEW REPORT ON CONSOLIDATED UNAUDITED FINANCIAL 
RESULTS FOR QUARTER ENDED 30TH JUNE, 2025 OF HMA AGRO INDUSTRIES LIMITED 
PURSUANT TO THE REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015, (AS AMENDED) 

TO THE BOARD OF DIRECTORS OF HMA AGRO INDUSTRIES LIMITED 

Opinion and Conclusion 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of

HMA Agro Industries Limited and its group companies for the quarter ended 30 June 2025 together

with the notes thereon (the "Statement") attached herewith, being submitted by the Company

pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing

Regulations').

2. In our opinion and to the best of our information and according to the explanations given to us, the

statement:

a) Includes the results of the following subsidiary;

S.No. Name Status 

1 FNS Agro Foods Limited Wholly Owned Subsidiary 

2 HMA Natural Foods Private Limited Subsidiary 

3 Swastik Bone And Gelatines Private Limited Wholly Owned Subsidiary 

4 HMA Food Export Private Limited Wholly Owned Subsidiary 

5 United Farm Product Private Limited Wholly Owned Subsidiary 

6 Laal Agro Food Private Limited Wholly Owned Subsidiary 

7 Federal Agro Industries Private Limited Subsidiary 

8 JFF Exports Private Limited Wholly Owned Subsidiary 

9 Indus Farmers Food Co LLP Subsidiary 

10 Reliable Agro Foods Subsidiary 

11 International Agro Foods Export 51% Holding 



3. The Statement, which is the responsibility of the Parent’s Management and approved by the

Parent’s Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, as amended,

read with relevant rules issued thereunder and other accounting principles generally accepted in

India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to

issue a report on the Statement based on our review.

4. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This

standard requires that we plan and perform the review to obtain moderate assurance as to whether

the Statement is free of material misstatement. A review of interim financial information consists

of making inquiries, primarily of persons responsible for financial and accounting matters, and

applying analytical and other review procedures. A review is substantially less in scope than an

audit conducted in accordance with Standards on Auditing and consequently does not enable us to

obtain assurance that we would become aware of all significant matters that might be identified in

an audit. Accordingly, we do not express an audit opinion.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing

has come to our attention that causes us to believe that the accompanying Statement prepared in

accordance with the recognition and measurement principles laid down in the applicable Indian

Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as

amended, read with relevant rules issued thereunder and other accounting principles generally

accepted in India, has not disclosed the other information required to be disclosed in terms of the

Listing Regulations, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For M A P S S AND COMPANY 

Chartered Accountants 

Firm Regn No. 012796C 

CA Gyan Chandra Misra Partner   

Membership No. 078183 

UDIN:  25078183BMJFRU4684
Date: 12-08-2025 

Place: Ghaziabad 
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INDEPENDENT AUDITOR’S REVIEW REPORT ON THE UNAUDITED STANDALONE FINANCIAL 
RESULTS FOR QUARTER ENDED 30TH JUNE, 2025 OF HMA AGRO INDUSTRIES LIMITED 
PURSUANT TO THE REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 
 

 

TO THE BOARD OF DIRECTORS OF HMA AGRO INDUSTRIES LIMITED 

 

Opinion and Conclusion 

 

1. We have reviewed the accompanying statement of unaudited standalone financial results of HMA 

Agro Industries Limited (the "Company") for the quarter ended 30 June 2025 together with the 

notes thereon (the "Statement") attached herewith, being submitted by the Company pursuant to 

the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations') 

 

2. The Statement, which is the responsibility of the Company's management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to 

issue a report on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to whether 

the Statement is free of material misstatement. A review of interim financial information consists 

of making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

 
4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 

that causes us to believe that the accompanying Statement prepared in accordance with the 

recognition and measurement principles laid down in the applicable Indian Accounting Standards 



('Ind AS') specified under Section 133 of the Companies Act, 2013 as amended, read with relevant 

rules issued thereunder and other accounting principles generally accepted in India, has not 

disclosed the other information required to be disclosed in terms of the Listing Regulations, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For M A P S S AND COMPANY 

Chartered Accountants 

Firm Regn No. 012796C 

CA GYAN CHANDRA MISRA 

Partner   

Membership No. 078183 

UDIN:  25078183BMJFRV7941
Date: 12/08/2025 

Place: Ghaziabad 
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