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Date: May 29, 2025 

 
Dear Sir/Madam, 
 
Sub: Outcome of the Board Meeting held on May 29, 2025 and Submission of Audited Financial 
Results (Standalone and Consolidated) along with the Audit Report for the Quarter and Year ended 
March 31st, 2025. 
 
In terms of Regulation 30 and Regulation 33 read with Part A of Schedule III of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time, this is to 
inform you that, the meeting of the Board of Directors of our Company was held today i.e. Thursday, 29, 
2025 at 12:00 p.m., wherein the following businesses were inter-alia transacted: 
 
1. Considered and approved the Audited Financial Results (Standalone and Consolidated) of the 

Company for the Quarter and Financial year ended March 31, 2025, along with the Audit Report, 
in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015.  
A copy of the Audited Financial Results, together with the Cash Flow Statement, Statement of Assets 
and Liabilities as on March 31, 2025, and a declaration regarding the Unmodified Opinion pursuant to 
Regulation 33(3)(d) of the Listing Regulations, is enclosed herewith as Annexure-1. 
 

2. Considered and approved the re-appointment of S.N. Gupta & Co., Chartered Accountants (Firm 
Registration No.: 001057C) as Internal Auditors of the Company for the financial year 2025-26, 
pursuant to the provisions of Section 138 of the Companies Act, 2013 and the rules made thereunder. 
The requisite disclosure as per Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023, is enclosed herewith as Annexure-2. 
 

3. Considered and approved the appointment of M/s. R.C. Sharma & Associates, Practicing Company 
Secretaries, Agra, as Secretarial Auditor of the Company for a period of 5 years (i.e. from Financial 
Year 2025-26 to 2029-30) subject to approval of shareholders at the ensuing Annual General Meeting 
of the Company. The details as required under Regulation 30 of the Listing Regulations read with 
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13,2023 is attached 
herewith as Annexure-3. 

 
 
 
 
 
 

To, 
Dept. of Corporate Services-Listing 
Department 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Street, Mumbai – 400 001 
Scrip Code: 543929 

To, 
Listing Department  
The National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra, Mumbai – 400 051 
Scrip Code: HMAAGRO 
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4. The Board of Directors has considered and approved the proposal to avail Export Packing Credit
(EPC) facilities from Punjab National Bank (PNB) as a new lender, with an additional credit
exposure of Rs. 100 Crores, subject to necessary approvals and documentation.

5. The Board of Directors have considered and approved the Annual Action Plan of Corporate Social
Responsibility (CSR) for the Financial Year 2025-26 as recommended by CSR Committee.

6. Based on the recommendation of the Nomination and Remuneration Committee, the Board approved
the appointment of Ms. Bhawna Jain (DIN: 10344683) as an Additional Director in the category of
Non-Executive Independent Director, to hold office for a term of five consecutive years. The details
required under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated
July 13, 2023, are enclosed herewith as Annexure-4.

7. Took note of the resignation of Mrs. Bhumika Parwani (DIN: 09732792), Non-Executive
Independent Director, effective from the close of business hours on 28th May 2025. The details
required under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated
July 13, 2023, are enclosed as Annexure-5.

The Board Meeting commenced at 12:00 P.M. and was concluded at  12:22  P.M. 

You are requested to take the above Outcome on your record and acknowledge the receipt. 

For HMA Agro Industries Limited 

Nikhil Sundrani  
Company Secretary and Compliance Officer 



MAPSS AND COMPANY 
  CHARTERED ACCOUNTANTS 

C-40, Second Floor, Ten Tower

Above Indian Bank, Sec-15,

Vasundhara, Ghaziabad-201012

Tel: 0120-4166486

Email: gpa001@gmail.com

INDEPENDENT AUDITOR’S REPORT ON THE AUDITED CONSOLIDATED ANNUAL FINANCIAL 
RESULTS OF THE HMA AGRO INDUSTRIES LIMITED PERSUANT TO THE REGULATIONS 33 OF 
THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, 
AS AMENDED 

TO  
THE BOARD OF DIRECTORS OF 
HMA AGRO INDUSTRIES LIMITED 

Opinion 

We have audited the accompanying statement of Consolidated Financial Results of HMA Agro Industries 

Limited (“Holding Company”) and its subsidiary (the Holding Company and its subsidiary together 

referred to as “the Group”), for the quarter ended and year ended March 31, 2025 (“the Statement”), 

attached herewith, being submitted by the Group pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 

Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 

statement: 

a) Includes the results of the following subsidiary;

S.No. Name Status 

1 FNS Agro Foods Limited Wholly Owned Subsidiary 

2 HMA Natural Foods Private Limited Subsidiary 

3 Swastik Bone And Gelatines Private Limited Wholly Owned Subsidiary 

4 HMA Food Export Private Limited Wholly Owned Subsidiary 

5 United Farm Product Private Limited Wholly Owned Subsidiary 

6 Laal Agro Food Private Limited Wholly Owned Subsidiary 

7 Federal Agro Industries Private Limited Subsidiary 

8 Jff Exports Private Limited Wholly Owned Subsidiary 

9 Indus Farmers Food Co LLP Subsidiary 

10 Reliable Agro Foods Subsidiary 

11 International Agro Foods Export 51% Holding 

ANNEXURE-1 



 

 

 

b) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

 

c) gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the Indian Accounting Standards and other accounting principles generally accepted in 

India of the net profit and total comprehensive profit and other financial information of the Group 

for the year then ended. 

 

Basis for Opinion  

 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section 

143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under those Standards are further 

described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of the Group 

in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (the 

“ICAI”) together with the ethical requirements that are relevant to our audit of the Consolidated Financial 

Results for the year ended March 31, 2025 under the provisions of the Act and the Rules thereunder, and 

we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s 

Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide 

a basis for our audit opinion. 

 

Management’s Responsibilities for the Consolidated Financial Statements 

 

This Statement, which includes the Consolidated Financial Results, is the responsibility of the Group’s 

Board of Directors and has been approved by them for the issuance. The Consolidated Financial Results 

for the year ended March 31, 2025 have been compiled from the related audited consolidated financial 

statements. This responsibility includes the preparation and presentation of the Consolidated Financial 

Results for the quarter and year ended March 31, 2025 that give a true and fair view of the net profit and 

other comprehensive profit and other financial information in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 of 

the Act read with relevant rules issued thereunder and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 

the assets of the Group and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to 

the preparation and presentation of the Consolidated Financial Results that give a true and fair view and 

is free from material misstatement, whether due to fraud or error. 

 

In preparing the Consolidated Financial Results, the respective Board of Directors are responsible for 

assessing the Group’s ability, to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors either intends 

to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

 

The Board of directors are also responsible for overseeing the financial reporting process of the Group. 

 

Auditor’s Responsibilities 



 

 

 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2025 

 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 

Results for the year ended March 31, 2025 as a whole is free from material misstatement, whether 

due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 

assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of this Consolidated 

Financial Results. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also:  

 

 Identify and assess the risks of material misstatement of the Annual Consolidated Financial 

Results, whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are also 

responsible for expressing our opinion on whether the company has adequate internal financial 

controls with reference to standalone financial statements in place and the operating effectiveness 

of such controls. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates made by the Board of Directors 

 Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 

terms of the requirements specified under Regulation 33 of the Listing Regulations. 

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the ability of the Group to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor’s report to the related disclosures in the Statement or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 

to the date of our auditor’s report. However, future events or conditions may cause the Group to 

cease to continue as a going concern. 

 Evaluate the overall presentation, structure and content of the Annual Consolidated Financial 

Results, including the disclosures, and whether the Annual Consolidated Financial Results 

represent the underlying transactions and events in a manner that achieves fair presentation. 

 Obtain sufficient appropriate audit evidence regarding the Annual Consolidated Financial Results 

of the Group to express an opinion on the Annual Consolidated Financial Results. We are 

responsible for the direction, supervision and performance of the audit of the financial information 

of such entities included in the statement of which we are the Independent auditors. 

 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that, 



individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 

the Annual Consolidated Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings including any significant deficiencies 

in internal control that we identify during our audit. We also provide those charged with 

governance with a statement that we have complied with relevant ethical requirements regarding 

independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 

dated March 29, 2019 issued by the Securities Exchange Board of India under Regulations 33(8) 

of the listing Regulations, to the extent applicable.  

Other Matters 

The Statement includes the results for the quarter ended March 31, 2025, being the balancing 

figures between the audited figures in respect of the full financial year ended March 31, 2025 and 

the published unaudited year to date figures up to the third quarter of the current financial year, 

which were subjected to a limited review by us, as required under the listing regulations. 

For MAPSS AND COMPANY 

Chartered Accountants 

Firm Regn No. 012796C 

CA GYAN CHANDRA MISRA Partner   

Membership No. 078183 

UDIN:  25078183BMJFQR6467
Date: 29-05-2025 

Place: Ghaziabad 
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INDEPENDENT AUDITOR’S REPORT ON THE AUDITED STANDALONE ANNUAL FINANCIAL 
RESULTS OF THE HMA AGRO INDUSTRIES LIMITED PURSUANT TO THE REGULATIONS 33 OF 
THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATION, 2015, AS 
AMENDED 

 

TO  
THE BOARD OF DIRECTORS OF  
HMA AGRO INDUSTRIES LIMITED 

 

Opinion 

We have audited the accompanying statement of standalone annual financial results of HMA Agro 

Industries Limited (the "Company”) for the quarter and year ended March 31, 2025 (“the Statement”), 

being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

 

(a) Opinion on Annual Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid  Standalone Financial gives the information required by the Companies Act, 2013 (“the Act”) 

in the manner so required and gives a true and fair view in conformity with the Indian Accounting 

Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) 

Rules 2015, as amended (“Ind AS”) and other accounting principles generally accepted in India, of the 

state of affairs of the Company as at March 31, 2025, and profit, changes in equity and its cash flows for 

the year ended on that date these standalone financial results:: 

 

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the Indian Accounting Standards and other accounting principles generally accepted in 

India of the net profit and total comprehensive profit and other financial information of the 

Company for the quarter and year ended March 21, 2025. 

  

Basis for Opinion 

 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section 

143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under those Standards are further 

described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of the 



 

 

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

(the “ICAI”) together with the ethical requirements that are relevant to our audit of the Standalone 

Financial Results for the year ended March 31, 2025 under the provisions of the Act and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 

and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 

appropriate to provide a basis for our audit opinion. 

 

Management’s Responsibilities for the Standalone Financial Statements 

 

This Statement which includes the Standalone Financial Results is the responsibility of the Company’s 

Board of Directors and has been approved by them for the issuance. The Standalone Financial Results for 

the year ended March 31, 2025 has been compiled from the related audited standalone financial 

statements. This responsibility includes the preparation and presentation of the Standalone Financial 

Results for the quarter and year ended March 31, 2025 that give a true and fair view of the net profit and 

other comprehensive profit and other financial information in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 of 

the Act read with relevant rules issued thereunder and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 

the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to 

the preparation and presentation of the Standalone Financial Results that give a true and fair view and is 

free from material misstatement, whether due to fraud or error. 

 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the 

Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

 

The Board of directors are also responsible for overseeing the financial reporting process of the Company. 

 

Auditor’s Responsibilities 

 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2025 

 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results 

for the year ended March 31, 2025 as a whole is free from material misstatement, whether due to 

fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is 

a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs 

will always detect a material misstatement when it exists. Misstatements can arise from fraud or 

error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of this Standalone 

Financial Results. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also:  

 



 

 

 Identify and assess the risks of material misstatement of the Annual Standalone Financial Results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 

of not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are also 

responsible for expressing our opinion on whether the company has adequate internal financial 

controls with reference to standalone financial statements in place and the operating effectiveness 

of such controls. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors 

 Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 

terms of the requirements specified under Regulation 33 of the Listing Regulations. 

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the ability of the Company to continue 

as a going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures 

are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 

up to the date of our auditor’s report. However, future events or conditions may cause the Company 

to cease to continue as a going concern. 

 Evaluate the overall presentation, structure and content of the Annual Standalone Financial 

Results, including the disclosures, and whether the Annual Standalone Financial Results represent 

the underlying transactions and events in a manner that achieves fair presentation. 

 Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of 

the Company to express an opinion on the Annual Standalone Financial Results. 

 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 

the Annual Standalone Financial Results. 

 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings including any significant deficiencies 

in internal control that we identify during our audit. We also provide those charged with 

governance with a statement that we have complied with relevant ethical requirements regarding 

independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 

 

 

 



Other Matters 

The Statement includes the results for the quarter and year ended March 31, 2025, being the balancing 

figure between audited figures in respect of the full financial year ended March 31, 2025 and the published 

unaudited year to date figures up to the third quarter of the current financial year, which were subjected 

to a limited review by us, as required under the listing Regulations. 

For MAPSS AND COMPANY 

Chartered Accountants 

Firm Regn No. 012796C 

CA GYAN CHANDRA MISRA Partner   

Membership No. 078183 

UDIN:  25078183BMJFQQ6093
Date: 29-05-2025 

Place: Ghaziabad 











  
 
 
 
 
 
  Date: May 29, 2025 

 
Sub: Declaration in respect of Unmodified Opinion of the Statutory Auditors of the Company 

on Audited Financial Statement for the FY 2025-26. 

 

Ref: Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015  

 
Dear Sir/Madam, 
 

 
In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 

27, 2016, we hereby declare that MAPSS and Company, Chartered Accountants (FRN: 012796C), 

Statutory Auditors of our Company, have issued an Audit Report with unmodified opinion on 

Audited Financial Results of the Company for the year ended March 31, 2025. 

 

We request you to kindly take the same on record. 

Thanking you, 
 

 
 
For HMA Agro Industries Limited 
 

 
 

 
Mohammad Mehmood Qureshi 
Managing Director 
DIN: 02839611 
 
Date: 29.05.2025 
Place: New Delhi 

To, 
Dept. of Corporate Services-Listing 
Department 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Street, Mumbai – 400 001 
Scrip Code: 543929 

To, 
Listing Department  
The National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra, Mumbai – 400 051 
Scrip Code: HMAAGRO 



 

ANNEXURE-2 

Information as required under Regulation 30 - Para A of Part A of Schedule III of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015 and SEBI Circular No. 
SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 13. 

Sr. 
No. 

Particulars 
 

1 Name M/s. S.N. Gupta & Co. 
2 Reason for change viz. re-

appointment, resignation, removal, 
death or otherwise 

Re-appointment of S.N. Gupta & Co., Chartered 
Accountant (FRN: 001057C), as Internal Auditor of the 
Company, for the Financial Year 2025-26. 

3 Effective Date of Appointment April 01, 2025. 
4 Qualification Chartered Accountant 
5 Brief Profile (in case of 

appointment) 
• S.N. Gupta & Co. is a reputed professional services 

firm offering a wide range of services including 
Chartered Accountancy, legal advisory, and 
comprehensive business consultancy. The firm 
specializes in statutory and internal audits, 
management consultancy, tax planning and 
compliance, accounting and bookkeeping services, and 
other allied financial and regulatory advisory services. 

• In addition to its core expertise in auditing and 
taxation, S.N. Gupta & Co. also undertakes the 
administration and operational responsibilities related 
to various government departments. This includes 
managing compliance requirements, regulatory filings, 
and ensuring adherence to statutory provisions on 
behalf of clients. The firm’s multidisciplinary 
approach allows it to provide integrated solutions that 
address both legal and financial aspects of business 
operations, thereby supporting clients in maintaining 
robust governance and control frameworks. 

• With a strong track record of professionalism, ethical 
practices, and technical expertise, S.N. Gupta & Co. is 
well-equipped to serve as the Internal Auditors of the 
Company, ensuring thorough internal control 
assessments, risk management reviews, and 
compliance audits in line with statutory requirements 
and best industry practices. 

6 Term of appointment Internal Auditor of the Company for the Financial Year 
2025-2026. 

7 Disclosure of Relationships between 
directors (in case of appointment of 
a director) 

N.A. 

8 Shareholding (if any) 3250 (Shares Held)  
9 Information as required under BSE 

circular Number 
LIST/COM/14/2018- 19 and NSE 
circular no. NSE/CML/2018/24 
dated June 20, 2018. 

N.A. 

 



 

ANNEXURE-3 

Information as required under Regulation 30 - Para A of Part A of Schedule III of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations 2015 and SEBI Circular No. 
SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 13. 

Sr. 
No. 

Particulars 

1 Name M/s. R.C. Sharma & Associates 
2 Reason for change viz. 

appointment, resignation, 
removal, death or otherwise 

Appointment of M/s. R.C. Sharma & Associates, 
(FCS: 5524) Company Secretaries in Practice, as the 
Secretarial Auditor of the Company, for the Financial 
Year 2025-26. 

3 Effective Date of Appointment April 01, 2025. 
4 Qualification Company Secretary 
5 Brief Profile (in case of 

appointment) 
 M/s. R.C. Sharma & Associates. is a peer revied 

sole proprietary Firm of Practicing Company 
Secretary having a Unique Identification No: 
S2008UP106500, Certificate No: 849/2020 and 
registered with the Institute of Company Secretaries 
of India (ICSI), New Delhi 
 

  Registered Office: Mumba Dhaam, Block No. 30, 
Shop No. 218, Opposite Vikas Bhawan Sanjay 
Place, Agra, Uttar Pradesh-282002 

 

 Mobile No: +91-9319104242 
 

 Mail ID: rcsharmacs@yahoo.com 
 

 Field of Experience: Engaged in rendering 
Compliance Audit & Assurance Services, Advisory 
and Representation Services from Agra. The firm 
having more than 2 decades of experience in the 
field of Company Secretary which includes 
Secretarial functions, SEBI and Listing 
Compliances, Secretarial Audit. The firm have 
proficiency in all matters related to Company Law, 
SEBI and various other business laws. 

6 Term of appointment Secretarial Auditor of the Company for a period of 
five years with effect from 1st April 2025, till the end 
of financial year 2029-30 subject to approval of 
shareholders in ensuing annual general meeting. 

7 Disclosure of Relationships 
between directors (in case of 
appointment of a director) 

N.A. 

8 Shareholding (if any) N.A. 
9 Information as required under 

BSE circular Number 
LIST/COM/14/2018- 19 and NSE 
circular no. NSE/CML/2018/24 
dated June 20, 2018. 

N.A. 

 

 



ANNEXURE-4 
 
Disclosure of information pursuant to Regulation 30 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with 
Securities and Exchange Board of India (“SEBI”) Master Circular no. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th day of November, 2024 and SEBI Circular 
no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th day of July, 2023. 
 
Sr. 
No. 

Particulars Disclosures 

1 Name Bhawna Jain 
2 Reason for change viz. 

appointment, resignation, removal, 
death or otherwise 

Appointment of Ms. Bhawna Jain (DIN: 10344683) 
as an Additional Director under the category of 
Non‐Executive Independent Director of the 
Company, to hold office for her first term of five 
consecutive years commencing from 29th day of 
May, 2025 to 28th Day of May 2030 (both days 
inclusive).  

3 Date of appointment 29th Day of May, 2025 
4 Term of appointment Appointment of Ms. Bhawna Jain for her first term 

of five consecutive years commencing from 29th 
day of May, 2025 to 28th Day of May 2030 (both 
days inclusive) 

4 Brief profile (in case of 
appointment) 

Profile of Mrs. Bhawna Jain 
Mrs. Bhawna Jain, aged 30, is a highly qualified 
professional holding a Postgraduate degree along 
with a Postgraduate Diploma in Business 
Administration. She also possesses qualifications in 
Business Administration (MBA) and Law (LLB), 
equipping her with a strong academic foundation in 
both management and legal disciplines. 
With over three years of specialized experience in 
secretarial functions, Mrs. Jain has developed 
extensive expertise in corporate governance, 
compliance under the Companies Act, 2013, and 
related regulatory frameworks. Her key 
competencies include managing corporate filings, 
maintaining statutory registers, drafting board 
resolutions, and ensuring timely and accurate 
compliance with requirements prescribed by the 
Ministry of Corporate Affairs (MCA) and Registrar 
of Companies (ROC). 
Mrs. Jain’s excellent interpersonal and 
communication skills, combined with her 
meticulous attention to detail, enable her to 
effectively navigate complex regulatory 
environments and contribute meaningfully to the 
governance of companies. She currently serves as 
an Independent Director on the Boards of Federal 
Agro Industries and United Farm Private Limited, 
where she plays an active role in strategic decision-
making, ethical governance, risk oversight, and 



promoting transparency. 
Her commitment to upholding the highest standards 
of corporate conduct, transparency, and regulatory 
compliance positions her as an ideal candidate to 
undertake the responsibilities of an Independent 
Director, ensuring sound governance and value 
creation for stakeholders. 

5 Disclosure of Relationships 
between directors (in case of 
appointment of a director) 

Ms. Bhawna Jain is not related to any 
Director/Promoter and Promoters Group of the 
Company 

6 Information as required under BSE 
circular Number 
LIST/COM/14/2018- 19 and NSE 
circular no. NSE/CML/2018/24 
dated June 20, 2018. 

Ms. Bhawna Jain is not debarred from holding the 
office of Director by virtue of any SEBI order or 
any other such authority. 

7 Affirmation that the Director being 
appointed is not disqualified from 
holding the office of director 
pursuant to provisions of Section 
164 of the Companies Act, 2013 

Yes, Ms. Bhawna Jain is not disqualified from 
holding the office of director pursuant to provisions 
of Section 164 of the Companies Act, 2013. 

 



  Annexure -5 
 
Disclosure of information pursuant to Regulation 30 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with 
Securities and Exchange Board of India (“SEBI”) Master Circular no. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th day of November, 2024 and SEBI Circular 
no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th day of July, 2023. 
 
Sr. 
No 

Particulars Description 

1. Name of Independent Director Mrs. Bhumika Parwani (DIN: 09732792) 

2. Reason for change viz. appointment, re-
appointment, resignation, removal, death or 
otherwise 

Resignation of Mrs. Bhumika Parwani (DIN: 
09732792) as the Independent Director of the 
Company due to pre-occupation in other 
assignments and there are no other material 
reasons for resignation other than the one 
mentioned in the resignation letter as confirmed 
by Mrs. Bhumika Parwani. 

3. Date of appointment/re-appointment/ cessation 
(as applicable) and term of appointment/re-
appointment 

Mrs. Bhumika Parwani (DIN: 09732792) 
resigned from the post of Independent Director 
of the Company with effect from close of 
working hours of 28th day of May, 2025 

4. Brief Profile (in case of appointment) 
Not Applicable 

5. Disclosure of Relationships between Directors 
(in case of appointment of a director) Not Applicable 

Additional Information in case of resignation of an Independent Director 

6. Letter of Resignation along with detailed 
reasons for the resignation as given by the 
Independent Director 

Enclosed herewith 

7. *Names of listed entities in which the 
resigning director holds directorships, 
indicating the category of Directorship and 
Membership of Board Committees, if any. 

1. Non-Executive Director in professional 
capacity in M/s. Desh Rakshak Aushdhalaya 
Limited (CIN: L33119UR1981PLC006092) 

 
 Nomination and Remuneration 

Committee (Member) 
 
2. Independent Director in M/s. Viksit 

Engineering Ltd (CIN: 
L99999MH1983PLC029321) 

 



 Audit Committee (Chairperson) 
 Nomination and Remuneration 

Committee (Chairperson) 
 

 

8. The Independent Director shall, along with 
the detailed reasons, also provide a 
confirmation that there are no other 
material reasons other than those provided 

Mrs. Bhumika Parwani (DIN: 09732792) has 
confirmed that there are no other material 
reasons for her resignation other than those 
mentioned in her resignation letter. 

 
*The directorship and membership of board committees in the company M/s. HMA Agro 
Industries Limited are not included in which Mrs. Bhumika Parwani resigning from the post 
of Independent Director. 
 
In the company M/s. HMA Agro Industries Limited, Mrs. Bhumika Parwani (DIN: 09732792) 
hold the Independent Directorship and Chairmanship/Membership of Audit Committee, 
Nomination and Remuneration Committee and Stakeholder Relationship Committee till the date 
of Resignation. 
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